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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.
(2) Write any five answers from the following questions.

1  Explain theory of marginal productivity of distribution.
2 Explain the Euler theorem.
3  Explain methods of solving problems of externalities.
4  Explain Coase theorem.
5  Explain Rawlson's concept of social justice in detail.
6  Explain Bergson's social welfare function.
7  Explain Arrow's impossibility theorem.
8  Explain Amartya Kumar Sen's contribution to welfare economics.
9  Write short note :

(1) Concept of exploitation of labour

(2) Externality
10 Write short note :

(1) Macro Income Distribution
(2) Theory of Second Best.
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